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Charrered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of JINDAL HUNTING ENERGY SERVICES LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of JINDAL HUNTING ENERGY SERVICES
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of the material accounting policies and other explanatory information {(herein after referred
to as the “financial statements”),

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, its profit (including Other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
ofthe Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this Auditors’ Report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statetments, our responsibility is to read the other

information identified when it becomes available and, in doing so, consider whether the other

infrrmatinn is materially inconsistent with the financial statements nr our knowledge gbtained in the
;&.},\i}dl‘l or otherwise appears to be materially misstated.
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When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position/ state of affairs, financial performance, changes In equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and wmaintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

[n preparing the financial statements, Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Compauy's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statermnents,

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as traud may involve collusion, torgery, intentional omissions, misrepresentations, or the
override of internal control.
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o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statements in place and the operating
elfectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the refated disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independernce, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably lknowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements, ‘

Report on Other Legal and Regulatory Requirements

1, Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11} of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that: :

a) We have sought and obtained all the information and explanations which to the best of our
knowiedpe and belief were necessary for the purposes of our audit of the accompanying financial
statements.,




b)

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph 2(h)
(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(amended) {‘the rules’).

The financial statements dealt with by this Report are in agreement with the books of account.
In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards {referred to as “Ind AS”) notifled under section 133 of the Companies Act, 20 13 ("the

Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

With respect to the maintenance of accounts and other matters concerned therein, reference is

- made to our remarks in paragraph 2{h){vi) below on reporting under Rule 11(g) of the Rules.’

g)

h}
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iv,

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on March 31, 2025 and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with reference
to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigation which could impact its financial position.

The Company has made provision, as required under the applicable law or Indian Accounting
Standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that to the best of its knowledge and helief, as disclosed
in Note No. 38(k)(1) of the financial statements, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity{ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
Hianner whasoever by or on behalf of the company ("Ultimare Benefielaries™) or provide any




(b) The management has represented that to the best of its knowledge and belief, as disclosed
in Note No. 38(k)(11) of the financial statements, no funds (which are material either
individually or in aggregate) have been received by the company from any person{s) or
entity(ies), including foreign entities (“Funding Parties"}, with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

{¢) Based on such audit procedures performed that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the management representations under sub-clause (&) and (b) above as required
by Rule 11(e) of Companies {Audit & Auditors) Rules, 2014, as amended, contains any
material mis-statement,

y. The Company has not declared or paid dividend during the year, accordingly the provisions of
section 123 of the Companies Act, 2013 are not applicable.

vi.  Based on our examination, which included test checks, the Company has a widely used ERP as
its accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has operated throughout the year for all relevant
transactions recorded in the software, except that {a) database level logs records only the
modified values; and (b) the audit trail {edit log) for modification made by certain users with
specific access was not enabled for a part of the year. During the course of performing our
procedures, we did not notice any instance of the audit trail feature being tampered with.
Further, the audit trail has been preserved by the Company as per the statutory requirements
for record retention. Also, refer note 51 to the financial statements.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Company had not paid remuneration to its director for the year ended 31 March 2025,
accordingly provisions of Section 197 read with Schedule V to the Act are not applicable.

For Lodha & Co LLP
Chartered Accountants
Firm's Registration No. 30:1051E/E306284

{(Shyamal Kumar)
Partner

Membership No, 509325
UDIN: 25509325BMINTB1823

Place: New Delhi
Dawes April 14, 2025




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date on the financial statements of Jindal Hunting Energy
Services Limited for the year ended March 31, 2025)

.
I

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets,

As per the physical verification program, major items of Property, Plant and Equipment were
physically verified during the year by the management, which in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Based on information and
records provided, no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company does not have any immovable properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee).

The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) or intangible assets or both during the year.

Based on the information and explanations furnished to us, no proceedings have been initiated
during the year or are pending against the Company as at March 31, 2025 for holding any
benami property under the Benami Transactions {Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder. Accordingly, reporting under Clause 3(i){e) of the Order is not
applicable to the Company.

As per the physical verification program, the inventories of the Company were physically
verified during the year by the Management at reasonable intervals. In our opinion and
according to the information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the Company and the
nature of its operations. Discrepancies noticed were not of 10% or more in the apgregate for
each class of inventories on such physical verification of inventories when compared with books
of account and have been properly adjusted.

The Company had been sanctioned a working capital limit in excess of Rs. 5 crores by bank
based on the security of current assets during the year. The periodic statement, in respectof the
working capital limits has been filed by the Company with such bank and such
returns/statements are in agreement with the books of account of the Company

i,

The Company has not made investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, and hence reporting under ¢lause 3
{iii) of the Order is not applicable.

According to the informationand explanation given to us and representations provided by the
management, the Company has not granted any loans, made investments or provided guarantees
ar securities that are cnvered under the provisions of sections 185 or 186 of the Companies Act,
2013, and hence reporting under clause 3 (iv) of the Order is not applicable.




Vi,

The Company has notaccepted any deposit or amounts which are deemed to be deposits referred
in Sections 73,74, 75 and 76 of the Act and the Rules framed there under to the extent notified,
Hence, reporting under clause 3 (v) of the Order is not applicable.

As explained to us and based on the information, the maintenance of cost records is not made
applicable to the Company by the Central Government under section 148(1) of the Companies
Act, 2013, Hence, reporting under clause 3 (vi) of the Order is not applicable.

vil.
(a) According to the information & explanations given to us, the Company is generally been regular in

depositing undisputed statutory dues including goods and services tax, provident fund, employees'
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues with the appropriate authorities to the extent applicable.
There were no undisputed statutory dues payable in respect of Goods and Services tax, Provident
Fund, Employees’ State [nsurance, [ncome-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, cess and other material statutory dues in arrears as at March 31, 2025 for a period
of more than six months from the date they become payable.

(b) According to the records and information & explanations given to us, there are no statutory dues

referred to in sub-clause (a} above which have not been deposited as on March 31, 2025 on account
of any disputes except as mentioned below:

Name of Statute | Nature ofdues | Period to which | Forum where dispute is | Amount

amount relates pending in Rs,
Lakhs
Income  Tax | Income Tax FY 22-23 Central processing | 0.86
Act, 1961 Centre

viii. According to the information and explanations given to us and the records of the Company examined

ix

by us, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the [ncome Tax
Act, 1961 (43 of 1961), that have not been previously recorded in the books of account.

(a) On the basis of audit procedures and according to the information and explanations given to us, in

our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us including representation received from

the management of the Company and on the basis of our audit procedures, we report that the
Company has not been declared wilful defavlter by any bank or financial institution or government
or any government authority.

(c) Inouropinionand according to the information and explanations given to us and the records of the

Company examined by us, term loans availed by the Company were, applied by the Company
during the year for the purposes for which the loans were obtained.




(d)

(¢)

()

(a)

(a)

(b)

(c)

xii.

Xiii.
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In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facle, not been utilised for long term purposes.

The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(ix){e) of the Ovrder is not applicable.

The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(1x)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under section 143(12) of the Act in Form ADT-
4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government, Accordingly, the reporting under clause 3(xi)(b) of the Order
is not applicable.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no whistle
blower complaints have been received by the Company during the year (and upto the date of this
report). Accordingly, the reporting under clause 3{xi)(b) of the Order is not applicable.

[n our opinion and according to the information and explanations given to us, the Company isnota
Nidhi company and hence, reporting under clause 3(xii) of the Ovder is not applicable.

According to the information and explanations and records made available by the management of
the Company and audit procedures performed, the Company is in compliance with Section 177 and
Section188 of the Companies Act, where applicable, for all transactions entered into by the Company
with the related parties and the details of such related party transactions have been disclosed in the
financial statements etc, as required by the applicable Indian accounting standards.

‘The Company is not mandated to have an internal audit system during the year. Accordingly, the
weport under clause 3(xiv){a) and 3{xiv)(b) of the Order is not applicable to the Company.




xvill.

®ix,

XX

On the basis of records made available to us and according to information and explanations given to
us, the Company has not entered into non-cash transactions with the directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are notapplicable
to the Company.

i. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act

1934 and hence reporting under clause 3 (xvi)(a), (b) and (c) of the Order is not applicable. As per
the information and representation provided by the management, the Group does not have any CIC
as part of the group and accordingly reporting under clause 3 (xvi)(d) of the Order is not applicable.

. The Company has not incurred cash losses during the financial year covered by our audit and in the

immediately preceding financial year respectively.
There has been no resignation of the statutory auditors of the Company during the year,

According to the information and expianations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial labilities, other
information accompanying the financial statements and our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company and/ or certificate with respect to meeting financial obligations by the Company as and
when they fall due. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The provisions relating to Corporate Social Responsibility (CSR) under section 135 ofthe Act are not
applicable to the Company, Accordingly, reporting under clause 3(xx) of the Order is not applicable.

. The Company did not have any subsidiary or associate or joint venture and thus Company is not

required to prepare Consolidated Financial Statements. Accordingly, reporting under clause 3(xxi}
of the Order is not applicable.

For Lodha & Co LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

(Shyamal Kumar)
Partner
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Membership No, 509325
Place: New Delhi
Nate: April 14, 2027




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date on the financial statements of Jindal Hunting Energy
Services Limited for the year ended March 31, 2025}

Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of
JINDAL HUNTING ENERGY SERVICES LIMITED (“the Company”) as of March 31, 2025 in

conjunction with our audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to the financial statements
criteria established by the Company considering the essential components ofinternal controlstated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal fihancial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
raliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company's internal financial controls with reference to
the financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAl and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, tothe extentapplicable toan audit ofinternal financial controls, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to the financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of such internal financial controls, assessing therisk thata
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe thatthe audit evidence we have obtained, is sufficient and appropriate to provide a basis
tor our audit opinion on the Lompany’s mternal imancial controls with reference vo the financial
statements.




Meaning of Internal Financial Controls with reference to the Financial Statements

A Company's internal financial contro! with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of fina ncial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial controi with reference to the financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only In accordance with authortzations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future periods
are subject to the risk that the internal financial control with reference to the financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

in our opinion, tothe best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference
to the financial statements and such internal financial controls with reference to the financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to the financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL

For Lodha & CoLLP

Chartered Accountants
Firm’s Registration No. 301051E/E300284

(Shyam;ll Kuwmar)
Partner

Membership No. 509325
Place: New Delhi

Date: April 14, 2025




Jindal Hunting Energy Services Limited
Balance Sheet as at March 31, 2025

(T lakhs)
Particulars Notes As at Asat
L ‘ March 31, 2025 March 31, 2024
ASSETS
(1) Nou-Current Assets
{a) Property, plant and equipment BA 10,576.15 9,646.34
(b Capital work-in-progress 5C 7.85 42633
{c) Right of Use Assets 5A 2,935.69 3,282.58
(d} Intangible assets 5B 2.51 2.99

(e} Financial assets

(i} Other financial assets 6 341.50 341,50
{f] Deferred tax assets 7 - 40.75
{g) Other non-current assets 8 14.56 10442
Sub-total(A) 13,878,260 13,844.91

{2) Current Asseis
{a) Inventories 9 1,203.23 681.27
(b} Financial assets
(1) Trade receivables 10 557.73 74158
(if) Cash and cash equivalents 11 4,858.04 402,88
{ii) Other financial assets 12 135.81 117
(c) Current tax assets (Net) 13 25.10 10241
{d} Other current assets 14 165.69 73847
Sub-total(B) 6,94.5,60 2,667.78
TOTAL ASSETS{A+B) 20,823.86 16,512.69
EQUITY AND LIABILITIES
Equity
{a) Bquity share capital 15 3,000.00 3,000.00
(b) Other equity 16 4,903.88 (248.03)
Sub-tetal{C) 7,903 .88 2,751.97
Liabilities
(1) Non-Current Liabilities
(a) Financial liabilities
{}Borrowings 17 5,238,34 7,320.31
(il)Lease Liabilities 18 2,857.83 3,115.08
{b) Provisions 19 49.55 29.84
(¢} Deferred tax liabilities (Net) 39 255.08
{d) Other non-current liabilities 20 452,63 452,63
Sub-total(D) §,853.43 10,917.46
(2} Current Liabilities
{a) Financial liabilitles

{1} Borrowings 21 2,124.23 B809.51

{il) Lease Liabilities i8 257.25 23519

(iif) Trade payables 22

{4) total outstanding dues of micro enterprises
and smati enterprises; and 28.89 9.50
(B) total outstanding dues of creditors otlher than 490.29 841.08
micro enterprises and small enterprises.

(iv) Other financial liabilities 23 1,038.54 836,41
(b} Other current labilities 24 124.89 11048
(c) Provisions 25 246 069
Sub-total(E) 4,066.55 2,842.80
TOTAL EQUITY AND LIABILITIES(C+D+E) 20,823.86 16,512.69

This Is the Balance Sheet referred to in our report of even date.
'The accompanying notes are integral part of these financlal statements,
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Jindal Hunting Energy Services Limited
Statement of Profit and Loss for the year ended March 31, 2028

{X lakhs)
Particulars Notes Year Ended Year Ended
March 31,2025  March 31,2024
1  Income
Revenue from operations 26 17,544.81 2,087.73
Other income 27 190.68 22,98
Total Income (I} 17,73549 2,110,71
II  Expenses
Cost of materials consumed 2517.03 46.67
Purchases of Stoclt-in-Trade 4840 -
Changes in Inventories of finished goods and work-in-
progress 28 42.74 (918N
Employee benefits expense 29 1,554.62 414,17
Finance costs 30 999.71 519.22
Depreciation and amortisation 31 1,045.64 456,07
Other expenscs 32 5,295.35 959.10
Total Expenses (1) 11,503.49 2,303.36
10 Profit/(Loss) before tax (1-11) 6,232.00 {192.65)
IV Tax expense:
(f) Carrent tax 44 784.21 -
(1) Deferred tax 44 295.94 {33.98)
Total Tax expense {1V} 1,080.05 {33,98)
vV  Profit/{Less) for the year (lII-1V) 5,151,95 (158.67)
VI Other Comprehensive Income
Itenus that will not be reclassified to prefit orloss
(i) Re-measurement gains/ (fosses) on defined benefit plans (0.05) 0.06
(i) [ncome tax effect on above 0.01 {0.01)
Total Other Comprehensive Income for the year (V1) (0.04) 0.05
Vil Total Comprehensive Profit/(Loss) (V+VI)
(Comprising Loss and ather comprehensive Incone)
5,151.91 [158.62)
VIl Earnings per equity share of ¥ 10 each 48
(1) Basie () 17,27 (0.53)
{(2) Diluted (%) 17.17 {0.53)

This is the Statement of Profit and Loss referred to in our report of even date.
The accompanying notes are integral part of these finarcial statements,

For and on behalf of Board of Directors of Jindal Hunting Energy Services Limited

For Lodha & Co LLP
Chartered Accountants
Firm Registration Number: 3010518/E300284
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Jindal Hunting Energy Services Limited
Statement Of Changes In Equity for the year ended March 31,2025

A. Equily Share Capital (R lakhs)
Particulars No. of Shares Amount
Asat31st March 2023 3,00,00,000 3,000.00
Add: Issued during the yeat - -
Asat3ist March 2024 3,00,00,000 3,000.00
Add: Issued during the year - -
As at 31st March 2025 , __ 3,00,00,000 3,000.00
B, Other Equity ‘ ‘ (X lakhs)
Particulars Reserves and Surplus

Retained Re-measurement Total

Earnings of the net defined

benefit Plans

Balance as at March 31,2023 (89.41) - (89.41)
Loss for the year (158.67) - {158.67)
Other Comprehensive Income 0.05 0.05
Balance as at March 31,2024 (248.08) 0.05 (248.03)
Profit for the year 515195 - 5,151.95
Other Comprehensive Income -  {bow {0.04)
Balance as at March 31, 2025 4,903.87 0.01 4,903.88

This is the Staterent of Changes in Equity referred to in our reportof even date,
The accompanylng notes are Integral part of these financial statements,

For and on behalf of Board of Directors of Jindal Hunting Energy Services Limited
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Partner B ‘
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Jlndal Hunting Energy Services Limited
Statement of Cosh Hows for the year ended March 31,2028

(% lalkhs)

Particulars

Year Ended March 34,2045

Year Ended March 35,2024

A. Cash Inflow (Qutflow) from The Operating Activitles:

Net Profit/ (foss) before tax 6,232,00 (192.65)
Adjustnients for

Add/(less)

Depreciation and amortisation 1,045.64 456,07

Finance cost 999.71 51922

Profit on sale of Fixed Assels (1.01)

Eftcet of unrealised forelgn exchange (gain) (5.43) (1.69)

Interest [ncome (162.82) (22.98)
Operating profit before working capltat changes 1,876,009 950,42
Changes in operating assets and labilities:

Other {inancial assels and other assets 47149 3,392.58

Trade payable (33140) 849.23

Trade receivable 18385 {741.58)

Inventory (521.96) (68127}

Other Bnancial iabllities and other liabilitles 295.71 (270.21)

97.68 2,548.75
Cash generated from operations 8,205.77 3,306.52
Tax Paid {net of refund) (70690) (706.20) (102.39) (102.39)

Net cash tnflow / ( outfow ) front operating activities 7,498.87 3,204.13

B. Cash Inflow/(Outflow) from Lavestment Activities:

Puarchase of Property, Plant and Equipment/ CWIP (1,174.31) (9,494.43)

Sale proceeds from Property, Plant and Equipment 226

Redemplicn of / (investment in) deposits with banle (nel) - (40.00)

[nterest received . 13729 2297

Net Cash Inflow/ (Outflow) frem Investing Activities {1,034.76) {9,511.45)

€. Cash Inflow/ (Qutflow) from Financing Activitles:

Fintance cost paid (697.81) (545.39)

Proceeds /{Repayment) from non-current barrowings (783.92) 6,849.08

Repayment of Lease liabllities (527.22) (118.05)

Net Cash Inflow/{Outflow) From financing Activities (2,008.95) _ 6,185.64
Net Changes In Cash and Cash Equivalents 4,455.16 (121.69)
Cash and cash equivalents ot beginning of the year A02.88 524.57
Cash and cash equlvalents at end ofthe year 4,858.04 402,88

Cash and Gash Equivalent As at March 31, 2025 As at March 31, 2024
Balance with banks in Current aceounts 4,858.04 402.48
4,858,04 402.68
Chauge In Miabillties aviging from financhng activitles
Particulars Opening balance as at Proceeds Other Closing balance as
April 1,2024 Adjustments® at March 31,2025

Non-currem Borrowings 1,129.82 [757.75) 9,50 736057

Currenl Borrowings* . B

Tatnl B,120.02 (757.75) 950 7,362.57

Particulars Opening balance as at " Proceeds Other Closing balance as

April 1,2023 Adjustments* atMarch 31,2024

Non-owrrent Borrowings 1,306.91 6,849,008 2617 0, 12040

forrent Borvowings - . : -

Total 130641 6,849,08 26.17 B,129.82

* EfTective interest rate impacl as per Ind AS

NOTE:

1, Increase/(decrease) in current borrowings are shown net of repayments.

2, Figures in bravkel indicates cash outflow.
3. The above rash flow statement has been prepared under the

indirect method setout in IND AS-7 ‘Statement of Cash Flows’,

This is the statement of Cash flows referyed to in our report of even date.

The accompanying notes are integrated part of these financial statenient

For Lodha & Co LLP
Chartered Accountants
Firm Reglstration Number: 3010511
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ymdal Hunting Energy Services Limited
Notes to Financial Statements

1. Corporate and General Information

Jindal Hunting Energy Services Limited ("JHESL” or “the Company™) Is an unfisted public company incorporated i India. The registered office of the company is
sthuated at A-1, UPSIDC Industrial Area, Nandgaon Road, [Kosi Kalan, District Mathura, 2681403 (U.P.) India.

The Company's object is to thread premium connection on seamless casing & tubing having its application In critical applications like Deepwell application, High
Pressure High Temperature application stc.

Summary of Material Accotmting Policies

2, Basis of prepatation

The Anancial staterments comply in all materiai aspects with Indian Accounting Standanrds (IND AS) notified under Section 138 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounting Standards) Rules, 2015) and othey relevant provisions of the Act,

The material accousiting policies used in preparing the financial statements are set out in Note 3 of the Notes to the Flnanclal Statements.

3.1 Basis of Measurement

The fnancial statements have been prepared on accrual basis and under the historical cost convention except for the items that have been measured at fair
value as required by the relevant Ind AS,

The financial statements are presented in indian Rupees (%), which Is the Company's functional and presentation currency and all amounts are rounded to the
nearest lakhs (¥ 00,000) and two decimals thereof, except as stated otherwise. ‘

3.2 Use of Estimates

The preparation of the financial statements requires management to make estimates and asswmptions. Actual results could vary frem these estimates, The
astimates and underlying assumptions ave reviewed ot an ongolng basis. Revislons to accounting estimates ave recognised in the period in which the estimate is
revised iF the revision effects only that perfod or it the perlod of the reviston and future periods if the revision affects both current and future years (refer Note 4
on critical accounting estimates, assumptions and judgements).

3.3 Property, Plant and Equipment

Property, Plant and Bquipment are carrled at cost less acewmulated depreciation and accumulated fmpairment losses, if any. Cost includes expendlture that is
directly attributable to the acquisition of the items,

Subsequent costs are included In the asset's carrying amount oy recognised as a separate asset, as appropriate, only when it is probable that future economle
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably, All preoperative expenses of capital nature ave
capitalised with cost of fixed assets in relation to which they have incurred,

Assets are depreciated Lo the residual values on a straight line basis over the estimated uselul lives based on technical estimates.Assets residual values and useful
llves ave reviewed at each financial year end consldering the physica conditlon of the assets and benehmarking analysis or whenever there are indicators for
review of residual value and useful life. The residual value of the asset is not more than 5% of the original cost of the assetexcept assets (Mobtle,Car Laptop)
which are under option to acquire by the employee under relevant HR Policy and moulds, for which salvage value is based on estimated saleable value, Estitaated
useful lives of the assets are as follows:

Category of Assets Life in years
Office Equipments 2-5
Computers 3-6

Plaut& Equipsuent 5-30
Furniture and Fixures 2-5
Vehicles 5-8
Intangible 3-6

. 3.4 Intangible Assets

tdentifiable Intangible assets are recognised a) when the Company controls the asset, b) it is probable that future economic benefits attributed to the asset wiil
flow to the Company and c) the cost of the asset can be reliably measured.The assets useful ves are reviewed at each financial year end.

3.5 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, other shori-term highly liquid investments with original

maturities of three months or less that are readily convertible to a known amount of cash and are subiect to an inslgnificant risk of changes in value and are held
for the purpose of meeting short-term cash commitments,

For the purpese of the Statement of Cash Flows, cash and cash equivalents consists of cash and short term deposits, as defined above.
3.6 Inventories

Inventories are valued at the lower of cost and net realizable value except scrap, which is valued at net realizable value. Net realisable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and the estiated costs necessary to make the sale, The cost of inventories
comprises of cost of purchase, cost of conversion and other costs incurred in bringing the inventories to thelr respective present location and condition. Cost is
computed on the weighted average basis.




jindal Hunting Energy Services Limited
Notes to Financial Statements

3.7 Leases
Lease accounting by lessee

Compaty as lessee will measure the right-of-use asset at cost by recognition a right-of-use asset and a lease liability on inidal measurement of the right-of-use
assek at the cornmencernent date of the lease.

The cost of the right-of-use asset will comprise:

i) the amount of the initial measurement of the lease liability,

i) any fease payments made at ar before the comimencement date less any fncentives received,

iii) any inittal direct costs incurred,

i) an estimate of costs to he incurred In dismantling and removing the undertying asset, restoring the site on which itis located or restoring the underlying asset
to the condition required by the terms and conditions of the lease, untess those costs are Incurred to produce inventories,

Lease liability will be inidally measured at the present value of the lease payments that ave not paid at that date, The lease payments are discounted using the
interest vate lmplicit in the lease, if the rate cannot be readily determined incremental berrowing rate will be considerad, Interest on lease liability in each period
during the lease will be the ampunt that produces a constant periodic rate of interest on the remaining halance of the lease lability.

Lease payments will comprise the following payments for the right to use the underlying asset during the lease term that are not paid at the commencement
date:

i) fixed payments less any lease incentives receivable

if} variable lease payments

1ii) amounts expected to be payable under residual value guarantees

iv) the exercise price of a purchase option, if the Company is reasonably certain to exerclse that option

v) paytients of penalties for terminating the lease, If the leasc term reflects the Company exercising an option to terminate the lease.

Subsequent measurement of the right-of-use asset after the commeuncement date will be at cost model, the value of right-of-use asset will be initialiy measured
cost less accumnulated depreciation and any aceumulated impalrent loss and adjustiment for any re-teasurement of the lease liability.

The right-of-use asset will be depreciated from the commencement date to the eartier of the end of the useful {Ife of the asset or the end of lease terim, unless
Jease transfers ownership of the underlying asset to the company by the end of the lease term or if the cost of the right-of-asset reflects that the Company wilt
exercise a purchase option, in such case the Company will depreciate asset to the end of the useful iife.

Subsequent measurement of the lease liability after the commencement date will reflect the injtially measured liability increased by interest on lease lability,
reduced by Jease payments and re-measuring the carrying amount to reflectany re-assessment or Jease modification.

Right-of-use asset and lease liability are presented on the face of balance sheet. Depreciation charge on right-to-use is presented under depreciation expense as &
separate line item. Interest charge on lease liability Is presented under finance cost as a separate line item, Under the cash flow statement, cash flow from lease
payments Including interest are presented under financing activities. Short-term lease payments, payments for leases of low-value assets and varlable lease
payments that are net included in the measurement of the Jease Habilitles ave presented as cash flows from operating activities,

Category of Assets T Lifeinyears

ROY Lease perlod for 10 Yrs
Lease accounting by lessor

Company as a tessor needs to classify each of its leases either as an operating leage or a finance lease, A lease is classified as a finance lease if it transfers
substantially al} the risks and rewards incidental o ownershlp of an underlying asset. A lease is classified as an operating lease if it does not transfer
substantiatly al} the risks and rewards incidental to vwnership of an underlying asset.

Flnance lease

At the commencement date, will recognise assets held under a finance lease in its balance sheet and present them as a receivable at an amount equal to the net
investment in the lease, Net investment is the discount value of lease receipts net of initial direct costs using the interest rate implicit in the lease. For subsequent
measurement of finance leased assets, the company will recognise interest income over the lease period, based on a pattern reflecting a constant periodic rate of
return an the company’s net investment in the lease.

Operating lease
Company will vecognise lease receipts from operating leases as incoine on cither a shraight-line basis or ancther systematic basis. Company will recognise costs,
including depreciation incurved in earning the lease income as expense,

3.8 Employee beneflts
a) Short term employee benefits are recognized as an expense in the Statement of Profit and Loss of the year in which the related services are rendered.
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whelly within 12 months after the end of the peried i which

the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be pald when the Habliities are settled. The liabilites are presented as current employee henefit obligations in the balance sheet,

b) Compensated absences is accounted for using the projected unit credit method, on the basis of actuarial valuations carried out by third party actuaries at each
Balance Sheet date,

¢} Contribution to Provident Fund, a defined contribution pan, is \nade ln accordance with the statute, and is recognised as an expense in the year in which
wupluyees Iggiaeideed servites,

d) The

R.@g cecopnised in the balance sheet In respect of gratuity plans is the present value of the defined benelit obligation at the end of the

renn) i A value of plan asgers EliFutingd benefit obligation is caleulated annually by actuaries using the projected unit credit method.
por i el Rt Y
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Jindal Hunting Energy Services Limited

Nates to Financial Statements

The present value of the defined benefit obltgation denominated in Indian Rupees (%) is deterntined by discounting the estimated fuare cash outflows by
veference to market yields at the end of the reporting perlod on governinent bonds that have tertns approxtmating to the terms of the related obligation.

The net interest cost is caleulated by applying the discount rate to the net balance of the defined benefit abligation and the fair value of plan assets. This cost is
included in employee benefit expertse it the statement of protit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised ju the period In which they oceur,
directly in other comprehensive income, They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as
past service cost.

3.9 Foreign curtency reinstatenient

a) Functional and presentation currency

Financial statements have been presented in Indian Rupees (), which is the Company's functional and presentation currency.

b) Transactions and balances

Transactions in forelgn currencles are initiaily recorded by the Company at rates prevailing at the date of the transaction. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabllities denominated in forelgn currencies at the year end
exchange rates are recognised In statement of profit and loss.

All other foreign sxchange gains and losses are presented In the statement of profit and loss on a net basis within other gains/(losses),

Nen-monetary items that are measured at fair value in foreign currency are translated using the exchange rates at the date when the fair value was determined,

3,10 Financial instruments - initial recognition, subsequent measurement and impairment
# Financial instrument {s any contract that gives rise to a financlal asset of one entity and a financial lability or equity instrument of another entity.,

a) Financial Assets

Financial Assets are classified at amortised cost or falr value through Other Comprehensive Incotne or fair value through Profit or Loss, depending onits business
medel for managing those financial assets and the assets contractual cash flow characteristics,

For Impairment purposes significant financial assets are tested on an indlvidual basts, other financlal assets are assessed collectively in Company that share
similar credit risk characteristics.

Measurement

At Initial recognition, the Company measures a financial asset (except trade recetvable that does not contain significant financing cotnponent) at its fair value
plus, in the case of a financial asset not at faiv value tirough profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset,
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss,

Trade receivables

A receivable Is clagsified as a ‘trade receivable’ if it is in respect to the amount due from customers on account of goods sold or services rendered jn the ordinaty
course of business. Trade receivables are recognised Initially at transaction value except ade receivable that contains slgnificant financing component that are
subsequently measured at amertised cost using effective intevest tnethod, less provision for impairment. For some trade receivables the Company may obtain
security in the form of guarautee, security deposit or letter of credit which can be called upon if the counterparty is in default under the terms of the agreement,

Impairment is made on the expected credit iosses, which are the present value of the cash shortfalls over the expected life of financial assets, The impairment
methodology applied depends on whether there has been a significant increase in credit risk. The estmated impairment losses are recognised in a separate
provision for impairient and the impairment losses are recognised in the Statement of Profit and Loss within other expenses.

Subsequent changes in assessment of impairment are recognised fn provision for impairment and the change in impairment losses are recognised n the
Statement of Profit and Loss within other expenses,
For forelgn currency trade receivable, impairment is assessed after reinstatement at closing rates.

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade recelvable and the amount of the loss s
recognised in the Statement of Profitand Loss within other expenses,

Subsequent recoveries of amounts previously written off are credited to other Income,

De-recognition of financijal asset
A financial asset is derecognised only when

. The company has transferred the rights to receive cash flows from the financiat asset or

. Retains the contractual rights to receive te cash flows of the financial asset, but assumes a contractual obligaten to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the company evaluates whether it has ransferred substantially all risks and rewards of ownership of the financtal
asset. In such cases, the Anancial asset is derecognised, Where the entty has not transferred substantially all risks and rewards of ownership of the financial
assey, the financial asset is not derecognised.

Where the ¢ Uﬂ}%‘;neither transferred a financial agset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derery) g\ﬁé’:l Ti‘.'ﬂg}}‘ ynpatg has ot retained control of the fimncial asset, Whe ‘gmpny retains control of the financial asset, the asset s continued to be
recognistibto e ldil& 3 8
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Jindal Hunting Energy Sexvices Limlted
Notes to Financial Statensents

b) Financial labilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are recagnised initially at fair value less ransaction costs that are
attributable to the issue of financial Mability. Transaction costs of financial liability carried at falr value through profit or loss 1s expensed in profit or Joss,

i) Financial liabilities at falr value through profit or loss

Financial liabilities at fair value through profit or loss include financial Habilities held for trading, The Company has not deslgnated any financial liabllides upon
Initial measurement recognition at fair value through profit or loss, Financial liabilities at fair value through profit or loss ave at each veporting date at falr value
with all the changes recognized in the Statement ol Profitand Loss,

il) Financlal liabilitles measured at amortized Cost
Borrowings

Borrawings are initfally recognlsed at fair value, net of transaction costs meurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (het of ransaction costs) and the redemption amount is recognised fu profit or loss over the period of the barrawings using the effective
interest method. Rees paid on the establishrnent of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of
the facitlty will be drawn down, In this case, the fee is deferred until the draw down nceurs.To the extent there is no evidence that it is probable that some or all
of the facility will be draw down, the fee is capitalized as a prepayment for liquidity services and amortized over the perlod of the facility to which it relates.

Borrowings are devecagnised from the halance sheet when the obligation specified In the contractis discharged, cancelled or cxpired, The difference between the
carrying amount of a financial liabitity that has been extingulshed or transferred to ancther party and the constderation paid, including any non-cash assets
ransferred or Habililes assutned, is recognised in profit or loss as other gains/(losses).

Borrowings are presented under curventliabilities unless the company has unconditionalrlghtto defer settlement ofthe liabllity for atleast twelve months after
reporting period.
Trade and other payables

A payable Is classified as 'rade payable’ if it is in respect of the amount due on account of goods purchased or services recejved in the normal course of business,
These amounts represent iabilities for goods and services provided to the Company prior to the end of financial year which are utipaid. Trade and other
payabies are presented as current liabilities uniess payment {s not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective nterest method.

De-recognition of financial liabillty
A financial liability is derecognised when the obligation under the lability is discharged or cancelled or expires, The difference between the carrying amount of a

financial Hability that has been extinguished or transferred Lo another party and the consideration pald, including any pon-cash assets transferred or Habilitdes

assumed, is recognised in profit or joss as other income or finance costs,

Offsetting nancial instruments

Financial assets and liabilities are offset and the net amount is reported In the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simuitancously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or haakruptey of the Company or
the counterparty.

3.11 Equity shave capital
Ordinary shares are classified as equity. Incremental costs net of kaxes directly atirfoutable to the lssue of new equity shares are reduced from retained earnings,
net of taxes.

3,12 Boyrowling costs
General and specific borrowing costs that are directly atiributable to the acquisition, construction ar producton of a qualifying asset are capitalised during the

period of time that is required to complete ard prepare the asset for its mtended use or sale. Qualifying assets are assets that necessarfly take a substantlal
period of time to get ready for their intended use or sae.

Other borrowing costs are expensed In the period in which they are incurred.
3,13 Taxation

Income tax expenses or credit for the period comprised of tax payable on the current periotl’s taxable income based on the applicable income tax rate, the
changes in deferred tax assets and liabilitles attributable w temporary differences,

Tax Is recognised in the Statement of Profit and Loss, except to the extent that It relates to items recognised directly in equity or other comprehensive income, In
such cases the tax is also recognised directly in equity or in other comprehensive income. Any subsequent change in direct tax on items initially recognised in
equity or other comprehensive income s also recognised i equity or other comprehensive Income, such change could be for change In tax rate.

The current income tax charge or credit js calculated on the basts of the tax law enacted after considering allowances, exemptions and unused tax losses under
the pravisions of the applicable Incowme Tax Laws. Current tax assets and curent kax Habilities are off sel, and presented as net.

Defersed invutie Lax s tecugised, usiig Uie Habitily wethod, ou Leanpuaty differ ences arising Lelwess The lax base ul assels and liabiltes aud ieit carylig
anctat statements, Deferred income tax is determined using tax rates and laws that lave heen enacted or substantially enacted by the end of the

- expected to apply when the related deferred bicome Lax asselis pealised or the deferred income tax liability 1s settled,
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Jindal Hunting Energy Services Limited
Notes to Financial Statements

Deferred tax liabilites are recognised for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts wili be available to utilise those temporary differences and losses, Deferred tax assets and
deferred tax liabillties are off sek, and presented as net.

The carrying amount of deferred tax assets is veviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable
profits will be avatlable against which the temporary differences can be wtitised.

3.14 Revenue Recognition and Other income

Revenue towards satisfacton of a performance obligation Is raeasured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation,

a) Sale of goods

Revenue from sale of goeds is recognised when control of products, being sold has been transferred to the customer and when there are no longer any unfulfilled
obligations ta the custormer.

b) Sale of services

Revenue from job work charges are recognised based on stage of completion of the contract subject to job work, Stage of completion is determined using "Input

snethods” as a proportion of cost incurred to date to the total estimated contract cost, Estimated loss on Job worl to be undertaken in future years are provided
for in the period in which the estimate restlts in a loss on job work.

Other Income

Interest

Interest income is recognised on a time proportion basis taling into account the amount outstanding and the rate applicable,

3.15 Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and weighted average number of shares outstanding
during the year,

Diluted earnings per share Is computed using the net profit for the year attributable to the shareholder’ and weighted average number of equity and potential
equity shares outstanding during the year including share options, cohvertible preference shares and debentures, except where the result would be anti-dilutive,

3.16 Provisions
a) Provisions

Provisions are recognised when the Company has a present obligation (legal or constractive) as a result of a past event, it is probable that an cuttlow of
resources embodying economic benefits will be required to settte the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not recognised for future operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required 1o seitle the present obligation at the eand of the
reporting perlod, The discount rate used to determite the present value Is a pre-tax rate that reflects current market assessments of the tme value of money and
the risks specific to the liability, The increase in the provision due to the passage of Hme Is recognised as interest expense,

1) Gratuity and Compensated absences provision

Refer Note 3.8 for provision relating to gratuity and Compensated absences,
3,17 Current versus non-current classification

The Company presents assets and liablities in balance shect based on cutrent/non-current classification.

The Cotnpaty has presented non-current assets and current assets before equity, non-current labilities and current liabilities in accordance with Schedule i1,
Division 11 of Companies Act, 2013 notified by MCA.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sald or consiwumed in normal operating cycle,

b) Hetd primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting pertod, or

d) Cash or cash equivaient unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.,

Aliability is ciassified as current when it is:

a) Expected to be settled in normal operating cycle.

b) Held primarily for the purpose of trading,

c) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pariod.

All other labilitles are classified as non-current,

The operating cycle Is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Deferred Tax Assets are clagsified as non current uss




Jindal Hunting Energy Services Limited
Notes to Financial Statemenis

3,18 Recent accounting pronouncements

The Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the exlsting standards under Companles (Indian Accounting Standards) Rules
as isstied from tme to time, No amendments to existing standards have been made during the year which would have been applicable from Aprilt, 2024, No new
standards have been netified during the year, Amendments that became effective during the year did not have any material impact.

4, Critical accounting estimates, assumptions and judgements

In the process of applylng the Company’s accounting policies, management has made the following estimates, assumptions and judgements, which have
significant effect on the amounts recognised in the financlal statement;

{a) Property, plant and equipment

Internal technical team assess the remalning useful lves and residual value of property, plant and equipment, Management believes that the assigned nseful lives

and residual value arc reasonable, the estimates and assumptions made to deternine deprectation are critical to the Company's fnancial positten and
performance.

(b) Income taxes
Management judgment is required for the caleulation of provision for licome taxes and defexred kax assets and labilites, The Company reviews at each balance

sheet date the carrying amount of deferred tax assets. The factors used In estimates may differ from actual outcome which could lead to significantadjushment to
the amounts reported in the financial statements.

(¢) Estimation of Deflned Benefit Obligations (DBO)

Managemenl's estimate of the DBO is based on a number of underlylug assumptions such as standard rates of inflation, mortality, discount rate and anticipation
of future salary increases, Variation in these assumptions may significantly bmpact the DBO amount and the annual defined benefit expenses.




jindal Hunting Energy Services Limited
Notes to the Fintnclal Stalements for the year ended Mareh 31, 2025

5A, Property, Plant and Equipment and Right-of-Use Assets
[ fakhs)
Riglit -of -
Usae
Particulars p]ﬂ.] it and Furniture Vahicles Office Computers  Total (A)  Asset(Land & Total (A+B)
Equipment & Fixuras equipments Buitdin
£)
(B)
1. Giross Block
As at March 31,2023 . - - b9 1.51 1,70 - 1.70
Additiens 9,875.93 3.08 1.39 16.70 18.07 9,315,17 3,169.32 13,383 .49
Dispasal - - - - - - o "
As at March 31, 2024 9,876,932 3.08 1,39 16.89 19.58 9,916,87 3,468,32 13,385,19
Additions 1,567.93 2.92 41.30 3.21 13,97 1,629.33 - 1,629,33
Disposal - - 1.39 . . 139 . 1.39
As at Maich 31, 2025 11,443.86 6.00 41,30 20.10 33.55 11,644.81 3,468.32 15,013.13
1), Accumulated Depreciation
As at March 31,2023 - - . 0.02 bas 0.20 . 0,20
Charge for the year 264,64 671 0,03 1.50 345 270,33 185,74 456.07
Disposal . . - - : - : .
Asat Mavch 31, 2024 264,64 0.71 0,03 1.52 3.63 2%70.53 185.74 456.27
Charge for the year 680.97 2.268 295 3.31 876 698,27 346,89 1,048.16
Disposal - - 0,14 . - 0.14 . 0,14
As at March 31, 2025 946,61 2,99 2.84 4,83 12.39 968,66 53263 1,501.29
111, Net Careying Amount (I-£1)
As at March 31, 2024 9,611.29 2,37 1.36 1537 15.95 9,646.34 3,282%.58 12,928,92
As at March 31, 2025 10,498.25 3.01 38.46 158,27 21.16 10,676.15 2,035,69 13,611,84
Notes ! '
{) Terw loan from bank Is secured by way of first charge on all movable fixed assets of the Company. Negative licn Is provided on present/future immovable
fxed assels .

(i} The Company has not revalued its Property, Plant and Equipment as delined under rule 2 of the Companles (Registered Valuers and Valuatlon) fules,
2017.

(il1y The Company has commenced lis commerclal production w.el, September 18, 2023 al its manufacturing facliity located at A 59-60, Malegaon MIDC,
Sinpar-422113 Distt. Nashik, Maharashira,

() The Company had capitalised NI {previous year $154.04 lakhs) of lnterest related to the Toan taken for the profect.

58, Intangihle Assets R akhs)
Particulars Wobsite Total
Deyelopment
Gross Block
As at March 31,2023 - -
Additlons 00 3.00
Disposal - -
As at March 31, 2024 R 11 3.00
Additions . .
Disposal . .
As at March 31, 2025 3.00 3.00
Accumulated Depreclation
As at March 31,2023 - -
Charge for the year 0.01 0.01
Disposal - -
As at March 31,2024 0.01 0.01
Charge for the year 043 0.48
Disposai - -
As at March 31, 2025 0.49 0.49
Nat Carrying Amount
As at March 31, 2024 2.99 2.99
As at March 31, 2025 2,51 2.51
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5 C-Capital Worh In Progress
Bascription of Assels \ As at March| As at March
31,2025} 31,2024

Plant & Equipment 7.85 426,33

(1) Capital work In progress (CWIP)-Ageing of Capital work in progress as below:

(% Jakhs)
~ Amotnt in CWIP fora perlod of
As at Maveh 31, 2025 Less than 1| 1-2 years 2-3yoars | Morethan Total
year - 3 years
Projects in progress 7.85 . . . 7.85
Projects lemporarlly suspended . . ] . . .
Total 7.85 - - 715

For Capital Work ln progress, thera Is no project whose completion Is overdue or iias excecded Its cost compared to ks original plan duriig the period,

[ Lalhe}
Amount In CWIP for a period of
As at March 31,2024 Lessthan 1] 1-2 years 2-3years | More than Total
year 3 years

Projects in progress 42633 . . 42633
Projects femporarlly suspended . . e - . -
Tolak 42633 - § - 426.33
For Capital Work i progress, there I3 no project whose completion Is averdue or has exceeded lts cost compared to its orighial plan during the perfod.

{I) Caplta) worlcin progyess (CWLT)-Mavement [3 luliths)
As at March Asat
Particulars 31,2025| March 33,
2024
Openlng 42633 233538
Additiond 1,237 87 8,006,11
Caplialised (1,656.35)1 (9915.16)
Closing 7.85 426.33
Note: Capltal worl-in-Progress includes directly attributahle expenses with related to property, plant and equipment to which they have inctirred, Delalls are
a3 follows:
Year Ended March 31,2028 [ takls)
Particulars opening Addition | Capitalised Closing
Flnance Cost - - - .
[nsuyance - . -
Lepal & professional : - -
Miscelleanous - - -
Salary& wages,workmend staff wel . - - : -
Travelling Expense - -
Tokal - - - "
Yoar Ended March 31,2024 _— (% Jahhs)
Particulars Opening Addition_| Capitalised Closing
Finange Cost 2493 170.64 {195.57) -
[hsirance 3.92 3.02 (654}
Legal & professional 10.03 - (10.03)
Miscelleanous 7.16 012 {7.28)
Salary& wages,workmen& stafl wel 48.05 125.31 [173.36)
Traveiling Expense 9.94 2.86 (11.80) -
Total 103.03 30195 |  (404.96) .
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Jindal Hunting Energy Services Limited
Notes to the Financial Statements for the year ended March 31, 2025
(T lakhs)
Particulars Asat As at
March 31,2025 March 31, 2024

6. Other Non-Current Financial Assets
Unsecured, considered good

Security deposits 150 1.50
Fixed deposits with banks (remakning maturity of more than 12 months*) 340,00 340.00
*The Plxed Deposits placed as llen with bank to Secure Bank Guarantee, B

Total Other Non-Current Financial Assets 341,50 341.50
7. Deferred Tax Asset

A, Assets

(1) Disallowance under lncome Tax Act - 13.00
(it) Carried forward Losses - 180.20
{iil)Related to lease Liability - 57491
(iv) Difference between book and tax Depreciation ; (727.36)
Total Deferred Tax Assets . 40,75

8.0ther Non-Current Assets
Unsecured, considered good

Prepaid expenses 14.56 2237
Capital advances - 82.05
Total Other Non-Current Assets i4.56 104.42
9, Inventories

Raw materials# 74.91 148,13
Work-in-progress 1542 33.08
Finished goods 27.22 0.57
Stores and spaves# 566,75 441.27
Loase tools inventory 512.44 -
Scrap 6,49 58,22
Tatal Inventories 1,203.23 681.27

# Includes Raw materlal in transit ¥ NIl [previous year % 6.48 lakhs) and stores and spares in transit T201.30 lakhs
(previous year 54,66 lakhs)

10,Trade Receivables
Related Parties

Unsecured, considered good 409.70 741.58
Others
Unsecured, consldered good 148,03 -
Total Trade Receivables 557.73 741.58

11. Cash and Cash Equivalents

Balances with banks 258,04 402.88
Figed deposits with original matarity of less than three months 4,600.00 -
Total Cash and Cash Equivalents 4,858.04 402,88
12. Other Current Financial Assets

Other Receivables from related party £7.15 -
{nterest accrued but not due on FDR's 28.7¢C 117
Contract Assets 8196 -
Tatal Other Current Financial Assets 135.81 1.17
13.Current Tax Assets

Current tax asset (Net) 2510 10241
Total Current Tax Assets 25.10 102,41
14.0ther Current Assets

Prepaid expenses 7.94 7.82
Advances to vendors 110.48 4712
Advanre ta pmplnyees « 0.25
Balances with Government Authorities 47,27 683.28
Total Other Current Assets 165.69 738,47
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Jindal Hunting Energy Services Limited
Notes to the Financial Statements for the year ended March 31, 2025
, _ (T lalhs)
Particalars As at Asat
March 31,2025 March 31, 2024

15. Equity Share Capital

() Authorised
5,00,00,000 Equity Shares of  10/- each 5,000.00 5,000.00

(Previous Year 5,00,00,000 Bquity Shares of X 10/- each)

5,000.00 5,000.00

(ii} Issued, Subscribed and Fully Paid- Up
300,00,000 Equity Shares of ¥ 10/- each 3,000.00 3,000.00
(Previous Yeat 3,00,00,000 Equity Shares of T 10/- each)

3,000.00 3,000.00
{ili) Reconciliation of No, of shares
Equity shares
Shares outstanding as at the beginning of the year 3,00,00,000 3,00,00,000
Issued during the year ' _ - -
Shares outstanding as at the end of the year 3,00,00,000 3,00,00,000

(iv) (2) Details of equity shareholders holding more than 5% shares in the Company:

Name of Sharelholders No. of % of holding No. of % of holding
shares as at shares asat
March 31,2025 March 31, 2024
Jindal Saw Limited {including nominees) 1,53,00,000 51% 1,53,00,000 51%
Hunting Energy Services Pte Ltd, 1,47,00,000 49% 1,47,00,000 49%

(b) Aggregate number of bonus shares issued, shares
issued for consideration other than cash and bought back

shares during the period of five years immediately N il
preceding the reporting date:
(e Sbareholding of Promoters* as hetow
Name of Shareholders No. of % of holding No. of % of holding
shares as at shares asat
: March 31,2025 March 31, 2024
Jindal Saw Limited 1,52,99,995 51.00 1,52,99,995 51.00
Hunting Energy Services Pte Ltd. 1,47,00,000 49.00 1,47,00,000 49.00
Mr. Ranjit Malilc® 1 0,00 1 0.00
My, Narendra Mantri* 1 0.00 1 0.00
Mr, Vinay Kumar* 1 0.00 1 0.00
Mr. Sunil Kumar Jain* 1 0.00 1 0.00
Mr. Rajeev Goyal* 1 0,00 i 0.00
Total 3,00,00,000 100 3,00,00,000 100

* Nominee of [indal Saw Limited
+promoters as defined in the Companies Act, 2013,
Note - There is no change in % of shareholding of promoters from previous year

{(d) Terms/Rights attached to Equity Shares
The Company has one class of equity shares having a face value of T 10/ per equity share, Each equity shareholder Is
entitled to one vote per share,

16, Other Equity
(i) Retained earnings

Opening balance (248.08) {89.41)
Add: Profit/(loss) for the year 5,151,585 (158.67)
Closing Balance 4,903.87 (248,08}

{ii) Items of Other Comprehensive income
Re-measurement of the net defined benefit Plans

Opening balance 0.05
Add: Addition for the year _(0.04) 0.05
Closing Balance 0.01 0.05
Total Other Equity (i+ii) 4,903.88 {248.03)
Nature of reserves

s B | Retalned paraings represent the undistributed profits/(loss)of the Company,
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Jindat Hunting Energy Services Limited
Notes to the Financial Statements for the year ended March 31, 2025
(% lakhs)
Particulars As at Asat
March 31,2025 March 31, 2024

17. Non-Current Borrowings

Secured

Term foan from banks 736257 8,12982
Total Non-Corrent Borrowings 7,362.57 8,129.82
Less: Current Maturity of Long-term Borrowings (Net of current portion ¢ 2,124.23 809.51
Totat 6,238.34 7,320.31

Secured term loan from bank include:

Term Loan of T 7362.57 lakhs [net of effective rate of interest{EIR) impact of % 9.50 lukhs] [previous year ¥ §129.82 lakhs (
net of EIR impact of T 26.17 lakhs)] , @ B50% pa. linked to 1 month T-Rili with monthly reset is secured by corporate
guarantee of {indal Saw Limited and by first parl-passu charge on Company's all movable fixed assets and second pari-passu
charge on current assets of the Company, Negative len is provided on present /future immovable fixed assets of the
Company. The outstanding loan is repayable in 10 structured quarterly Instalments with annual payments of 212971
lakhs,% 3440.30 Jalkhs and € 1802.06 lakhs in financial years 2025-26,2026-27 and 2027-28 respectively.

18. Non-Current Financial Liabilities-Lease

Unsecured

Lease Liabilities 3,115.08 3,350.27
Less: Curvent maturities of lease Liabilities 267.25 235.16
Total 2,857.83 3,115.08

19, Non-Current Provisions
Provision for employte benefits

Gratuity 1742 9.62
Leave encashment 3213 20,22
Total Non-Current Provisions : 49,55 29.84
2.0. Other Non-Current Liabilities
Unamortised portion of govermment grant ) 452,63 452.63
Total Other Non-Current Liabilities 452.63 452.63

21. Current Borrowings
Secured - from banks

Current maturities of non- current borrowings - Term Loans 2,124.23 809.51
Total Secured 2,124.23 809.51
22.Trade Payables

Total outstanding dues of micro enterprizes and small enterprises (MSME]* 28,89 9.50
Total outstanding dues of creditors other thun micro enterprises and smail

i 490.29 841.08

ehterprises i

Total Trade Payables 515.18 850.58

*Refer note no-36
of the above,trade payable to:

related parties 186.21 595,78

others 332.97 25480
Total Trade payables 516,18 8h0.58
23.0ther Current Financial Liabilities
Capltal creditors 296.01 333.05
Payable to employees 32.86 22.65
Royalty Payable to related party 589,15 359.69
Interest accrued but not due 52.79 59.60
Other financial Habilitles ® 67.73 6142
Total Other Current Financial Liabilities 1,038.54 83641

*Other financial liabilites include mainly provision for expenses
24.0ther Current Liabilities

Advance from customer 27.69 0.02
Statutory dues 97.20 110.46
Total Other Current Liabilities 124.89 110.48

25, Current Provisions
Provision for employee benefits

_ Gratuity 0.03 001
™ Compensated absences 243 0.68
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Jindal Hunting Energy Services Limited
' Notes to the Financial Statements for the year ended March 31,2025

(% lakhs)

Particulars

For the year ended rthe year ended
March 31,2025 March 31, 2024

26. Revenue From Operations

Revenue from contracts with cunstomers
Sale of products

Sale of services

Sate of stock -in-trade

Other operating revenues

Sale of scraps

Total Other eperating revenues
Total Revenue from Operations

27.0ther Income

interest income from FDRs

interest from IT Refund

Profit on sale of property, plant and equipment (net)
Net foreign currency gain

Other non operational income

TFotal Gther Income

28, Changes in Inventories
Qpening Stock

Finished goods

Scyap

Work inprogress

Closing Stock
Finished goods
Scrap

Worl in progress

Total Changes in Inventories

29 Employee Benefits Expense

Salary and Wages

| Contribution to provident and other funds
i Workimen and staff welfare expenses
TFotal Fmpioyee Benefits Expense

30, Finance Costs
Interest expense
Interest on borrowings
Interest on lease liabilities
Other Interest

Bank and finance charges
Total Finance Costs

31, Depreciation
Depreciaticn
Amortisation
Depreciation on ROU
Total Depreciation

32. Other Expenses

Stores and spares consumed
Power and fuel

Royalty expenses

Internal material handling charges
Other manufacturing expenses
Other repalrand maintenance
Insurance

Security expenses®

Travelling and conveyance
Vehicle uplkeep and maintenance
Communication expenses

! Legal and professional fees

: Divectors' sitting fees

Auditors' remuneration

Net forelgn currency {gain}/loss
Fees & Subscription
Miscellaneous expenses

Total Other Expenses

Previous year flgure have been reclassified from employee benefit expense

7,977.01 171.63
9,154.08 1,916.10
50.61 -

363.11 -
363,11 -
. )4 M 1
156.25 22.98
4.57 .
101
10.72
16,13 -
190.68 7408
057 -
58.22 -
33,08 .
51,87
2722 (.57
6.49 58.22
15.42 33.08
19,13 91.87
TLTE [9187]
1,388.34 376.65
36,09 23.94
130.19 13.58
1,55%.62 FiL.17
684,42 345,40
292,03 164.60
9.61 .
13.65 522
599,71 STY.22
696.27 270.33
0.48 0.01
346 89 185.73
T,045.6% 456.07
1,398.64 214.36
488.75 122.1%
3,057.85 449,61
60.13 12.20
0.39 3.10
70.79 19.86
26.85 444
35.15 4.14
51.47 22,62
336 -
1.14 0.49
10.88 1159
9.45 12.90
7.00 5,00
. 4392
4.00 5.09
9,50 27.67
5,2U5.35 Y5010




Jindal Hunting Energy Sevvices Liniited
Notes to the Financlal Statements for the year ended March 31, 2025

33
33.1

Financial rish management

Financial rislk factors

The Company's principol financal liabilities comprise borrowings, trade and other payables. The main purpose of these
financial Jiahilities Is to manage inances for the Company's operations, The Company’s activities expase it to a variety of
financial vishs detailed below:

1) Market risk

Market rick Is the risk that the fair value or future cash Nows of a financial instrument will fluctuate because of changes in
matket prices. Markel prlces comprise three types of rlsi currency rate risl, interest rate risk and other price risks, such as
commaodlly risk Finangial instruments affected by market risk inchuide loans and horrowings. Forcign currency cisk s the risk
that the fair vatue or uture cash Hows of a finasiclal instrument will Quctuate because of changes in forelgn exchange rates.
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate Lecause of changes in
rnrket interest rates. This is based on the financial assels and financial iabilities held as at March 31, 2075,

it} Creditrisk

Credit risk is the risk (hal & counter party will not meet its obligations under a financial instrument or customer contract,
leading 10 a financial loss.

i) Liquidity risk

Liquidity risk is the risk that the Company may not be able ta meet its present and fubure cash and collateral obligations withoul
incurring unacceptable losses,

The Company's overall risl management programime focuses o the snprediclabllity of finanelal markets and seeks 1o minimise
polenttal adverse effects on the Company's financial performance,

The management {dentifies, evaluates and hedges financlal rishes in close co-operation with the Company’s operating units,

Market Risk

‘The senshivity analysis excludes the impact of movements in market variables on the carrying value of post-cmployment
benefit obligations provisions and on the non-financial assets and liabilities. The sensitivity of the relevant Statement of Profit
and Loss flem is the effect of the assumed changes in the respective market risks, The Corapany’s activities expose it to avariety
of financial risks, including the effects of changes in foreign currency exchange rates and inlerest rates.

{a) Foreign exchange risk and sensitivity
The Company transacts husiness primarily in USD, CNY and other currencies. The Company has fereign currency trade payables
and is therefore, exposed to foreign exchange risk,

Exposure to foreign currency rlsk expressed in Indlan rupees:-

(X jakhs)
As at March 31,2025 As at March 31, 2024
pattictlars
Exposure Exposure
currency Currency Currency currency
(usD) (CNY) (UsD) {CNY}
Financtal assets ) -
Net expostre {al -
Financial ilabllitles
Trade payables 269.84 - 421.84 -
Other Anancial Habilities 569.15 3099 359.69 84.57
Netexposure [b) 858.99 30.99 781.53 84.57

Net exposure to forelgn currency risk
fa-bj (858.99) (30,99} (781.53) [B4.57)




Jindal Hunting Energy Services Limited

Notes to the Flnancial Statements {or the vear ended Mavch 31, 2025

The following table demonstrates the sensitlvity in the USD, CNY to the Indian Rupee with all other variables held
constant, The Impact on the Company’s profit/(loss) before tax due to changes in fair value of monetary labilities is

given helow:

Particulars Net monetaryitems in |Chiauge n Effect on profit
raspectve currency curreny Jlloss) before
outstanding o reporting  |exchange rate jfax
date {= lakhs)
As at March 31, 2025
usD 10,04,961 + 5% {42.95)
- 5% 42.95
CNY 2,63,400 +50% (1.55)
5% 1.55
As atMarch 31,2024
usD 9,36,671 +50% (39.06)
-504 39.06
CNY 7,36,600 +5% (4.23)
-5% 423

The assumed movement in exchange rate sensitivity analysis ls based on the Imanagement's assessment of currently

observabie market environment,

(b) Interest rate visk and sensitvity

The Company's exposure to the risk of changes in market interest rates relates primarily to long term debt,
Borrowings issted at varlable rates expose the Company to cash flow interest rate risk. As at March 31, 2025, the
catnpany maintaing a floating rate debt, With all ather variables held constant, the following table demonstrates the
impact of barrowlng cost on fleating rate portion of borrowings:

Interest rate sensitivity Increase/(de Effecton
crease) in prefit/(loss)
basts points before tax (X

lalths)

As at March 31,2025 +50 (36.81)

INR borrowings -50 36.81

As alt March 31, 2024

[NR borrowings +50 (40.65)
-50 40.65

The assumed movement in basls points for interest rate sensitivity analysis is based on the
managerent's assessment of currently observable market environment,

Intetest rate and currency of borrowlngs:

Particulars Total Floating rate  Fixed rate Welghted

borrowlngs borrowings  borrowings average
interest rate
(%)

INR 7,362.57 7,362.57 B.52%

Taotal as at March 31, 2025 7,362.57 7.962.5%

iNR 8,129,682 $,120.82 8.25%

Total as at March 31,2024 8,129.82 8,129.82
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Credit rlsk
Credit riskarises from cash and Cash equivalents deposited with banks and other financial Instruments.
"The ageing of irade receivable is provided as below:

Trade receivables and contract assets

The Company extends credit 1o custemers in normal course of business, The Compmny conslders factors such as credit track
record in the market and past dealings for extenston of credit to customers. The Company moritors the payment track record of
the customers, Oulstanding customer recefvables and conlract assels are regularly monltored. The Company evaiuates the
concentration of risk with respect lo trade recelvables as low, as its customers are focated in several jurisdictions and
industries and cperate in largely independent markets

Provislon for expected credit losses (ECL)

The Company extends credit to customers as per the Internal credit policy, Any deviation are approved by appropriate officlals,
after due consideration of the custamers credentials and financial capacity, lrade practices and prevailing business and
econontic conditions, The Company's historleal experience of coliecting recefvables and the level of default indicate that credit
visk fs Tow and generally uniform across markets; consequently, rade receivables and contract assets are considered lo be a
single class of financial assets. All overdue customer balances are evaluzted taking into account the age of the dues, specille
ervedit circumstances, the track record of the customers etc. Loss allewances and impatement is recognised as per Lthe Company
policy,

'The Company assigns the foliowing inteynal credit ratings to each class of financial assets based on the assumptions, inputs and
factors specific to the class ofthe financial assels.
The Company provides for expected creditloss based on the following:

taternal Rating Category Description of category Basis for recognition of
expected credit loss provision
Trade recelvables and
contract
assets

High qually ~ |Assets where the counterparty
assels, has strong capacity to meel the
negligible obligalions and where the risk of
credit risk default Is negligible or nit

Level 1

Assels where there is low risk of| | jfetime expected credit tosses

default and  where  the {simplified approach)
counterparty  has  sufficient
capacity to meet the obligations
and where there has been low
frequency of defaults i the past

Quality assels,

Level 2 loweredit risk

Assets where there is high risk of]
default and there is no reasonable
expectation of recovery,the group
cantinues to engage in
Doubliul assets, jenforcement activity to attempt to
credit-impaired [recover the recelvable due, Where
recoveries are made, these are
recognised in proflt or loss,

100 % provision is considered
Tor doubtful nssets, credit
impaired

Level 3




Hodat Hunting Energy Services Limited
Notes to the Financlal Statements for (he vearended March 31, 2025

(1) Trade Receivables ngeing schedule as an March $1, 2025 and Mayveh 31, 2024 is as follows:

Particnlars
Not Due Total
Less than 6 months -1 1.2 Years 2-3 years Move than 3
6 months year years

(1) Undisputed Tradg receivables ~ 149,02 40871 557.73
considered gaod
March 31, 2025 149.02 408.71 55773
Murch 31,2024 741.58 - 741.58
(it) Undisputed Trade Recelvables ~
consldered doubtful B
March 31,2025 - .
March 31,2024 - -
(iif) Disputed Trade Receivables
considered good B
March 31, 2025 -
March 31,2024 . .
(iv} Disputed Trade Receivables )
consldered doubtful
March 31, 2025 -
March 31, 2024 - - -
{v} Less: Allowanee for eredit
irnpairment
March 31,2025 - - -
Mavch 31,2024 - -
{vi) Tatal
March 31,2025 149,02 40871 B - 557.73
March 31,2024 - 741,58 - - 741.58
Liguidity risk
The Company’s objective is to maintain optimum levels of liquidity to meet its cash and collateral requirements sl all imes, 'The
Company relics on a mix of borrowings, capital infusion to meet its needs for funds. The current commltied Jines of credit are
sufficient o meel Project requirement,
The table helow provides undiscounted cash flows towards non-derivative financial Babilities into relevant maturity based on
tise remalning period at the balance sheet to the contractual maturily date.

{% lalths)
Partfculars Less than 6to12 =1 years Total

& months manths

As at March 31, 2025
Interest hearing borrowlngs 2,124.23 5,238.34 7,362.57
Lease Liabilities 263,61 263.61 3,935.13 4,462.35
Tradc Payable 519.18 . . 519.18
Other Liabilities 1,630.54 - . 1,038.54
Total 1,821.33 2,387.84 9,173.47 13,382.64

(% lakhs)
Particulars Less than 6tal2 »1years Total

’ 6 months months

Asat March 31, 2024
Interest bearing borrowings 809,51 7,320.31 $,129.682
Lease Liabilitles 26361 263.61 4,462.35 4,989.57
Trade Payable B50.58 . B 850.50
Other Liabilities 03641 - - #3641
Total 1,950,60 1,078,12 11,782.66 14,806.38




Jindal Hunting Energy Services Limited
Notes to the Financlal Statements for the year ended March 31, 2628
Trade Payables ageing schedule s

. (% lalchs)
Partlculars Outstanding for following perinds from due date of payment
Total
: Lessthan 1 More than 3
Unbilled Not Due year 01-02years 02 -03 years years
As at March 81, 2025
(f} MSME - 26,89 . . - - 2889
(i) Others 21894 14392 119,14 1125 - N 490,29
(1) Disputed dues - MSME :
{iv) Disputed dues - Others - - ' -
Total 218.94 169.61 119,14 11.29 - - 519,18
Partieulars Dutstanding for foflowing perlods from due date of payment
Total
3
Unbilled Not Due LessthanT o g5 vears 02-03years ore o0
year years
As at Mavch 31, 2024
() MSME - 9,50 - . . . 950
(ii} Others g 54730 293,45 0.33 . - 84108
; (i) Disputed dues - MSME . . - : -
: (iv) Disputed dues - Others
i Total - 556.80 Z93.45 0.33 - - 50,58
Unused line of credit #
The Company had access ta the lollowing undrawn borrawing facilities:
i {2 lakhs}
! Particulars As at March 31,2025 As at March 31, 2024
Tota) Available in Total Availabla In
next o1le year next ohie year
Secured (term loan and other working 2,000,00 2,000.00 6,344.01 6,344.01
capital factlities)
Total 2,000.00 2,000.00 6,344.01 6,344.01
FExcluding non fund based facilities.
332 Capital rlskt management

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financlal covenants, Te maintain or adjust the capital structure, the Company ntay adjust the dividend
payment to shareholders, return capital to shareholders or issue new shaves, The primary objective of the Company's capital
managetnent is to maximize the shareholder value. The Company's primary abjective when managing capital is to ensure that it
maintains an efficient capital structure and healthy capital ratlos and safeguard the Company’s ability to continue as a going
concern in order to support its business and provide maximum returns for shareholders. The Company also proposes Lo
rmaintain an optimal caplsal structure to reduce e cost of eapital,

The Company monitors capital using gearlng ratio, which is net debi divided by sum of capital and net debt,

‘The gearing ratios are as follows:

(% Jakhs)
Partlculars As at March 31, 2025 As at March 31,2024
Loans and borrowings o 7,36257 812082
Less: cash and cash equivalents i 4,858.04 402,88
Not debt (A) 2,504.53 7,726.94
Total equity N 7,903.68 2,751.97
Capital and net debt (B) 10,408.41 10,478.91

Gearing ratlo (A/B) 24.06% 73.74%
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34 Fairvalue of financial assets and liabilitles

‘The below table provides the carrying amnounts and fair value of the financial instruments recognised basis category in the
finunclal statements,

(% lakhs)
Particulars Asat March 31, 2025 As at March 31, 2024
Carrylng amount  Falrvalue carrying Falr value
amount
Financlal assets designated at amortised cost
Fixed deposits with banks 4,940.00 4,940,00 340,00 340,00
Cash and cash equivalents 258.04 25604 4(2.80 102.88
“Trade reccivables 557.73 557.73 741,58 74158
Other financial assels 137.31 137,31 2,67 2.67
5,893,08 5,893.08 1,497,143 1,487,132
Financial liabilitles designated at amortised cost
Borrowings- floating rate 736257 7,362.57 8,129.82 8,125.82
Lease Linbilities 3,115.08 3,115.08 3,350.27 335027
Trade payables 519.18 519.18 850.58 £50.58
Other finaneial Mabilities 1,038.54 1,038.54 83641 B36.41
12,035.37 12,035.37 13,167,068 13,167.08

Falr valuatlon techniques

The Gompany maintains policies and procedures to value financial assets or financlal labilities using the hest and most relevant
available data. The fair values of the flnancial assets and liabilities represents the amount that would be recelved to sell anasset
or paid to transfer a abillty in an orderly transaction between market participants at the measurenent date.

The following methods and assumptlons wers used to estimate the fair values:

1) Fair value of cash, bank and deposits, trade recelvables, trade payables, and other current Anancial assets and liabilities
approximate their carrying amounts Jargely due to the short-term maturities of these instruments.

%) Long-lerm variable-rate loans/ borrowings are evaluated by the Company based on parameters such as Interest rales,
speclfic coumry risk factors, credil risk and other risk characteristlcs, Fair value of variable interest rate burrowings
approximates thelr carrying values,

Fair Value hierarchy

The following teble provides the fair value measurement hlerarchy of Company’s asset aml liabllities, gronped into Level 1 to
Level 3 as deseribed below:

‘Level 1t I includes fair value of financial instrurents traded In acllve markets and are based on quoted market prices at the

balance sheel date,

Level % It Includes fair value of the Onanclal instruments that are not traded in an aclive market like over-the-counter
derivatives, which is valued by using valuation techniques, These valuation techinigues maximise the use of observable market
dnla where it is available and rely as little as possible on the company spesific estimates, If all signifleant inpuls required ko [air
value if instrunent are observable then instrument is included In level 2,

Level 3: Inputs for the asset or liabillty (hat are not based an observable market data (that s, unohservable inpuls). If one or
more of the significant inputs Is iot based on ohservable markei data, the instrument is included in level 3.

Assets/liabliitles recognised at amortised cost for which fair value is disclosed

A

} =

»h;@;m)
Vi r

(% lakhs)
Particulars As at March 31, 2025

Level 1 Level 2 1evel 3
Financial liabilities
Lease Liabilites - 3,115.08
Other financial linbilities - 1,038.54
Borrowings , 7,362.57

'"}“
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35

35

37

) % lakhs)
Particulars AsatMarch 31,2024
Level 1 Level 2 1evel 3
Financial liabilitles
Lease Liabilities . 3,350.27 -
Other financial labilities . 83641 -
Borrowings - 8,129.82 -

Segment Information

The Compary's obejet is Lo thread premium connection on seamless casing and tubing, The Chiel Executive Officer of the
Company evaluates the Company performance, wlocate resources hased on the analysls of the various performance indicator of
the Company as a singte unlt, Therefore, there is no reportable segment for the Company as per Lhe requirements of ind AS 108-
Operating Segments.

2) Information about geographical segment
The Company’s operations are located in India The lollowing tahle provides an analysis of the Company’s non-current assets
other than financial instTuments on the basis of location of the assets.The Company Operates in one geographical segment.

(T Iakhs)
Particulars As at March 31, 2025 As at March 31,2024
Within India  Qutside India Total WithinIndla OQutside India Total
Revenue from Operations 17,544,81 - 17,544.81 2,087.73 - 2,087.73
Non current Assets 13,3676 - 13,536,76 13,462.66 . 13,462,66
b) Information about major customers
‘T'wo Customer (previous year One custamer) individually accounted for more than 10% of the revenue,
THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT {(MSMED) ACT, 2006
(Zialhs)
Partlculars AsatMarch  AsatMarch
31,2025 31,2024

a. Principal amount and the interest due thereon remaining unpaid Lo any supplier at the end of each
accounting year;

i Principal 28.89 9.50
ii. Interest -

b, Prineipal amounts paid to supplices registered under the MSMED Actbeyond the appointed dey during the

year Interest pald, under Section 16 of MSMED Actto suppliers registered under the MSMED Act, beyond the

appointed day during the year.

c. Interest paid other than under Section 16 of MSMED Actto suppliers registered under the MSMED B
Act,beyond the appointed day during the year

d. Amount of interest due and payable for the perlod of delay in making payment (which has been paid but
beyond the appointed day duging the year) but without adding the interest specifted under the Micro, Small
and Mediem Enterprises Developntent Act, 2006;

e, Atount of interest accrued andd remaining unpald at the end of each accounting year,

{, Amount of further fnterest remaining due and payable even In the succeeding years, vntil such date when the

interest dues above are actually pald to the small enterprisc, for the purpose of disallowence of a deductible
expenditure under sectfon 23 of the Micro, Small and Medium Enterprises Development Act, 2006,

Other disclosures
a, Auditors' remuneration
{% fakhs]
Particulars For year Foryear
gnded March  ended March
31,2025 31,2024 _
i. Audit fee 5.00 400
i, Tax audit fee 1.09 1.04

i1, Out of pocket expenses (cluding ¥ 0.50 lakhs of previous year) 1.00 -
7.00 5,00
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38  Additional Regulatory Information

(r} LoansorAdvances
There arc no loans or avances in tie nature of loans which are granted to promoters, direclars, KMPs and the refated parlles (as
defined under Companies Act, 2013), either severally or jointly with any other person.

(b} Details ofbenaml property held
No proceedings have been initlated on or are pending sgainst the company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (43 of 1968) and Rules nade thereunder.

{c) Borrowing secured against current assets
The Company has taken working capital borrowings facilities from banks which are secured against current assets.

(d) wikful defaulter

The company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

Relationship with Struck off

Companies

The Company does not have any transactions with companies struck off under section 248 of the Companies Acl, 2013 or
sectioh 560 of Companies Act, 1956 and hence no disclosure is required,

(e)

(f) Registratlon of charges or satlsfaction with Registrar of Comspanies
There are no charges or satisfaction which are yet to be regisiered with the Repistrar of Companies beyond the slatulory
periad,

{#) Compliance with number of layers of companies
The Company has complied with e mumber of layers preserihed under the Companies Act, 2013,

(h)  Following Ratios to be disclosed:-

As at March As at March . Change {1 ratlo In excess of 25% compared to
Particulars 31,2025 31,2024 variane® |y paceding year
(i} Lurrent Ratio 171 094 82.01% Increase in Profitand free cash flow
(11} Debl-Equity Ratio 0.93 295 -68.42% Incraese in relained earnings i
(iif) Debl Service Coverage Ratlo 4.55 1.51 201.39% Increase in EBDIT
(iv) Return on Equity Ratio 65,18% -5.77% .1230.53%  |increase in Profit
(v) [nventory turnover ratie 3.58 0.50 615.07% Increase in Inventory
(vi) Trade Recelvables turnover ratio 27.01 563 379.69% Iincrease in revenue and decrease in receivables
(v} Trade payahles lurnover ratio 4.92 0.40 1129.73%  |Decrease in Payables
(viii) Net capital lurnover ralio 2.24 0.77 192.56% Increase In revenue
(ix) Netprofit ratio 29.05% -7.60% -4682,229  JIncrease in Profit
{x) Retwrn on Capital employed 43.16% 2.22% 1843.94%  |Increase in EBIT
(x1] Return on investment . 34.73% 1L.9B% 165394% |lncrease in EBIT

Fortulae for computation of rativs are as follows :

{i) Current Ratio (times) : Current assets/ Current Habilities

{il) Debt Equity Ratio (times) : Total debt/ Net Worth

Total Debt : Secured Loans + Unsecured Loans - Liquid Investments/ FDR

Net Worth : Equity Share Capital + Reserves (Excluding Revalnation Reserve)

(iif) Debt Service Coverage Ratfo {limes) : EBDI'T / (Finance costs + Prineipal repayment of long term debt during the period)

(iv) ROE (%) = Net Income/Shareholder's equity

(v} Inventory turnover ratio (fimes): cost af goods sold (M, SFG, FG and scrap) / (average of opening and closing inventory of ’M, SFG, FG and Scrap)
(viyTrade Receivables turhover ratio (times) : Net Annual Credit Sales + Average Accounts Reccivables

{vl1) Trade payables turnover ratio {times) : (Cost of materlal consumed+furchases stack in trade+ changes ln inventory) + Average Accounts Payables
{vlil)Net Capital Turnover Ratio (tines) : Total income / Shareholder's Equity

(%) Net Proflt ratio (%) : Net Profil/Total income* 100

(%) Retura on Capital employed {35) : EBIT/ Total Assets- Current Liablitles

{wi)Return on investment (%) : Earnings before interest and tax/ Glosfing fotal assets

) utilisation of borrowings
The borrowings obtained by the company from banks have been applied for the purposes for which such loans were taken.

{0 Compliance with approved scheme(s) of arrangements
The company has not entered into any scheme of arrangement which has an accounting impact on financial period.
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(k) Utlisation of Borrower fiunds:
| 1. The company has not advanced or loaned or invested funds Yo any vther person(s) or entity(ies), Including forelgn entitics
I (Intermedaries) with the understanding that the Intermediary shall:
i a, divectly or indirectly lend or Invest in ather persons or entities identfied (n any manner whatsoever by or en hehalf of the
: company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the uitiinate benellciaries

II, The company has not received any fund from any person(s) or entity(ies), including foreign entities (F unding Party) with the
understanding (whether recorded in writing or otherwlse) that the group shall:

a. dircetly or indirectly lend or invest In other persons or entitics identified in any manner whatsoever by ot on behalf of the
Funding Party (1timate Reneflciaries] or

b. provide any guarantee, security of the ke on behalf of the ultimate neneliciaries

) Undisclosed income
There is no income surrendered or dlsclosed as income during the period in the tax assessments under the Income Tax Act,
1961, that has not been recorded In the books of account.

(m) Details of crypto currency ot virtual currency
The company has not traded or [nvested in cryplo currency ov virtual curresncy during the peried.

) Title deeds of inimovable propertles not held in the name of the company

The Company does not have any immovable properties hence the said provision is not applicable during the perlod,

The Company has (lled quarterly returns or statements with the banks In lieu of the sanctioned working capital facilities, which
(0]  arein agreement with the books of account.

39 Deferred income tax
The analysis of deferred tax assets and deferred tax liabilities dealt in the slatement of prafit and tass is as follows.

(% lalhs)
Particulavs Foryear Ttor year
ended March ended Match
31,2025 31,2024
Bool base and tax base of properly, plant {80.70) (152.49)
and equipment, right-ef-use and
intangible assets
Temporary/timing differences (net) on
government grant, employee benefit
obligation,provisions, finance lease (215.14) 6.27
oblipations, ete,
Disatlowance under income tax act
Carrled forward losses 190,20
Total (295.84) 33.98

Component of tax accounted in Other Comprehensive income

Partlculars For year . For year
ended March  ended March
41,2025 31,2024
Component of 0CI
Deferred lax credit/{expense) on defined (0.01) 0.01
Diffeyence in lax rate - -
Total (o01) 0,01
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Deferrad tax Assets (net)
Partlculars AsatMarch  AsatMarch
31,2025 31,2024
‘Temporary difference
(1) Deferred tax Hablity
(i} Difference between book & tax base
related to property, plant and equipment,
right-of-use and intangible assets {seBh6) {727.36)
Total deferved tax labilities (808.06) [727.36)
{il) Deferred tax assets
(i) Disallowance under income tax act 1842 13.00
(i) Corvied forward losses . 180,20
(1) Finance lease receivable 534,56 57491
Total deferred tax assets 552.98 768.11
f (#1) Net Assets of temporary
] differences (i+1i) (255.08) 40,75
: {Iv) MAT credit entltlement : :
(v) Net deferred tox Assets (ill-iv) {255.08) 40,75

40 Employee Benefit Obligations

1. Expense recoguised for defined contribution plan

The Company has certein defined contribution plans. Contributions are ma
rate of 12% of basic salary as per regulations. The contributions are made to reglstered provident fund administered by the
government. The obligatlen of the Company is limited to the antount contributed and it has no further contractual nor any
constructive obligation. Refer table belaw for the expense recognised duriny the period towards defined contribution plan:

de \a provident fund in India for employees at the

March 31, 2025 being the respective measurement dates:

2.a.Movement in Deflned Benefit

(% Jakhs)

Particulars For year Foryear
ended March  ended March

41,2025 11,2024

Company's contribution to provident fund 34,97 15.63
Company's contribution to ESI 101 n.08
Company's contribution to other funds .11 8,23
Total 36.09 23.94

2. Below tables sets forth the changes in the projected benefit obligation and amounts recognised in the Balance Sheet as al

(% 1akhs)
Partlculars Gratuity Compensated
(unfunded) ahsences

(unfunded)

Present valie of obligatlon - March 31, 2023 1,49 3,92

Current service cost 8.10 17.64

Interest cost 0.10 0.29
Benefits pald - (0.05)
Nemeasurements - actuarial loss/ (gain) B.08) (0.80)

Present value of obllgation - March 31, 2024 9.63 2090

Current service cost 10.74 22.14

Interest cost 070 1,52
| Benefits paid (367} (11.37)
1 Remeasurements - acluarial loss/ (gain) .05 137
: Present value of obligation - March 81, 2025 1745 34.56
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2.b. Recognised in statement of profit

(2 Jakhs)

Particulars

Gratuity Cowmpensated

absences

AsatMarch 31, 2023

Current Service cost

Past Service Cost

Inlerest cost

Expected redurn on plan assels
Remeasurement - Actwarial loss/{galn)
Por the year ended March 31, 2024
Current Service cosl

Past Service Cost

Interest cost

Expected return on plan assets
Remeasurement - Actwarial loss/(gain)

For the year ended March 31, 2025

149
8.10

0,10

3.92
17.64

0.29

8.20

10,74

0.79

137

11.44

2503

2.c. The principal actuarial assumptions used for estimating the Company's defined Benefit obligations are setout below:

Particulars As at March As at March

31,2025 31,2024
Attritton rate 10.00 % per annum 5.00% per annum
Discount rate 6,75 % per annum 7.25 % pey anni
Expected rate of increase in salary 11.00% pa. 11.00% p.a.
Mortality rate JALM 2012-34 1ALM 2012-14
Average future service of employees 2740 22,70
[vears)

The assumption of future salary increase tales Into account the inflation, seniority, promotion and other relevant factors such

as supply and demand in employment market.

2.d. Sensitivity analysls:

Asat March 31, 2025
(¥ lakhs)
Particolars Change in Effecton
assumption gratuity
obligation
Discount rate +1% 15.89
-1% 19,29
Sabary Growth rele +1% 19.19
-1% 1593
Withdrawal Rate +1% 1642
-1% 18.60
As atMarch 31, 2024
{2 iakhs)
Particulars Change In Effect on
assumption gratulty
obligation
Discount rate +1% 844
-1% 1109
Salary Growth rate +1% 11.03
-1% 846
Withdrawal Rute +1% 2,91
-1% 10.4:6

The above sensitivity analysis are based on a change in an assumption while holding all other assumiptions constant, [n practlce,
this |s unlikely to oceur, and changes in some of the assumplions may be correlated. When caleulating Lhe sensitivity of the
defined benefit obligation to significant actuarial assurmplions the same method (projected unit credit method) has been
applied as when calculating the defined benefit ebligation recognised within the B alance Sheet,
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2.e. Expected contrlbution during the next annual reporting period

) (3 Jalchs)
Particulars For year For year
ended March  ended March
31,2025 31,2024
Company's hest esthnate of contribution to post employment benefit plans for the nexl year 19,01 1662
2.[. Maturity prafife of defined benefit obligation
Partlculars For year For year
ended March  ended March
; 31,2028 31,2024
i Weighted average duration (hased on discounted cash llows) In years 21 21
2.g. Estimate of expected benefit payments {In absolute terms i.e. undiscounted)
) (R lakhs)
Particulars Gratuity
Foryear For yoar
ended March ended March
31,2025 31,2024
Upto 1Year 0,03 001
i 1to Z Year 0.01 0.00
5 2103 Year 0.14 0.02
; 3to 4 Year 023 0.04
! 4 o 5 Year 0.66 0.07
‘ More than 5 Year 1639 9.49
2.h. Employee benelit provision
(2 Jalkhs)
As at March 31, 2025 As at March 31,2024
Particulars Gratuily Compensated Gratulty Cempensated
(unfundad)  absences (unfunded) absencas
{unfunded) (unfunded)
Gratuity 17.45 . 9.63 -
Compensated absences - 34,56 . 20.90
! Total 17.45 34.56 9.63 20.90
i 2.1 Current and non-current provislon for gratulty and Compensated absences
! (T lakhs)
As at March 31,2025 As at March 31,2024
Particulars Gratuity Compensated Gratuity Compensated
(unfundad) abgences {unfunded) absences
(unfunded) (unfunded)
Current provision 0.03 34.56 0.1 20,90
Non carrenit provision 1742 - 9,62 :
Total Provislon 17.45 34.56 9,63 20.90
2.J. Employee benefif expenses
{% lakhs)

Particulars

For the Year

Forthe Yedr

Ended March  Ended March

. 31,2023 31,2024

Satarles and Wages (including Compensated absenees) 1,37680 36044

Costs-defined benefit plan 1144 821

Costs-defined contribution plan {excluding Compensated absences) 36.09 2394

! Wellare expenses 130,19 1358
! Totat 1,554.62 41417

0«1 presentation of defined benefit plan
Graluity is in the nature of defined henefit plan, Accordingly, re-measurement gains and losses on gratuity is
OCLas an Item that wil not be reclassified Lo profit and loss along with income tax effect on the same,

Presantation in Statement of Profit & Loss and Balance Sheet

presented under
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Contingent liabllitles

i, Guarantees
(% lalths)
Particulays AsatMarch  Asat March
) 31,2025 31,2024
Guerantees issued by the Company's bankers on behalf of the Company 860.43 86043
if. Other Contingent Liabilities
Income Tax Demand against which Company filed rectification applcatlon 0,86
Total 861,29 960,43
iil. Leiter of credit cutstanding
{% lakhs)
Particulars Asat March  Asat March
31,2025 31,2024

Letter of credit cutstanding

Estlmated amoun of contract remalning to be executed on capital account and not provided for (net of advances):

(% lakhs)
Particttlars AsalMarch  AsatMarch
31,2028 31,2024
tapital Commitment (net of capital
advances):
Property, plant and equipment 15644 73743
A, LEASES

The Company has adopted Ind AS 116 ‘Leases” effective 1st April 2019 as notified by the Ministry of Corporate Affairs { MCA)
and applied the Standard to its leases uslng the simplified approach. This hes resulted in recoguising vight - of - use agsets and
corresponding lease liabilities,

1.The following Is the brealc-up of current and non-current tease Liabilities as at March 31, 2025 and March 31,2024

Particulars Forthe Year Forthe Year

Ended March  Ended March

31,2025 31,2024

Current lease liabilities 257225 235.19

Non-current lease liabilities 2857.03 3,11508
Total

2.The following Is the movement in lease liablittles during the year ended March 31, 2025 and

March 31,2024
Pasticulars Forthe Year  Forthe Year
Ended March  Ended March
31,2025 31,2024
Balance at the beginning 1,350:27 -
Addition during the year . 3,468.32
Finanee cost acerued during the period 202.03 164.60
Payment of lease labilities (527.22) (262.65)
Balance at the end . 3,115.08 3,350.27

3.he lable below provides details regarding the contractual malurities of lease liabllities as at March 31, 2025 and March 31,
2024 on an undiscounted hasis:

For the Year  For the Year

Particulars Ended March  Ended March
31,2028 31,2024

Not later than one year 527.22 52722

Later than ene year and not Jater than five years 2,108.89 2,108,09

Laler than five years 1,826.24 2,353,446
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4. 5hort-term lease expenses

Forthe Year  Forthe Yoar

Pacticulars Ended March  Ended March
31,2025 31,2024
Short fease payments 32.06 1599
44 [ncome tax
Total tax expense reconcillation
(% Jalths)
Particulars Forthe Year  Forthe Year
Ended March  Ended March
31,2025 31,2024
Current tax
- Current incotne tax 78421 -
784,21
Deferred tax
- Deferred Tax relating to origination & reversal of temporary differences 296,62 33.05
i - Deferred tax of previous year {0.78} 093
| 295.84 3398
Total 1,080,05 33.98

: Elfective lax recanciliatlon
Numerical reconciliation of tax expense applicable Lo profit hefore Lax at the latest statutory enacted lax rate in India to incame
tax expense reported is as follows:

| (% lakhs)
i Particulars Forthe Year  Forthe Year
" Ended March  Ended March
| 31,2025 31,2024
Net Income before taxes 6,232.00 (192.65)
Enacted tax rates 17.16% 17,16%
Computed tax expense 1,069.40 (33.08)
Increase/(decrease) in taxes on account of:
Other non deductible expenses 0,28
Change in rate of tax 11.15 .
Deferred lax of previous years (0.78) (0.92)
Inconie tax expense reported i,000.05 [33.90)

45

a) Disaggregation of revenue from contracts with custemers:

‘The Company derives revenue at point in time from sale of goods and over time from sale of services- job worls, The Company’s
operations are located in India, Company’s sales by geography is determined on the basis of Jocatlon of cusiomers. Below are
the details for revenue from customers:

(¢ jakhs)

Particulars Sale of goods Sale of services " Total

Within Indla | outslde India | WithinIndla | Cutslde Indlaj

Year ended March 31, 2025

Metal Products & Services B,027.62 9,154.08 17,181.70

Yoar ended March 31, 2024

Metal Products & Services 171.63 - 1,916,310 2,087.73

1) Assets and llabilities related to contracts with customers:
‘The Company has recognised following assets related Lo contracts with customers,
Contract assets:

Particulars

Asat April 1, 2023
Dpening balance
Recognised durlng the year
Billed duying the year -
Closing balance- March 31, 2024 . -
Asat April 1, 2024 -

Opening balance .
Recognised during the year 8196
Billed during the year .
Closing balance- March 31, 2025 81.96
eaeking services rendered by the Company.

(% talths)
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) Canlract{labilttles (advanca frain cystome 5]t

Pavticulis (U lakhs)

Asat April 1, 2023

Opening balance

Advance recelved during the year

Revenue recopnised during the year

Refunded/ Adjusted -

Closing balance- March 31, 2024 0.60

Asat Aprit 1, 2024

Opening balance 0.02

Advance recelved during the year 27.67

Revenue recopnised during the year .

Refunded/ Adfusted -

Closing balance- Mareh 31, 2025 2769
[ faths?)

d) Timlng of revenue recogrition

Partlculars

Year ended March 31,2025

Year ended March 31, 4024

Revenue recognised at a polnl in time

Related parly transactions

In accordance with the requirements of IN

1718170

2,007,73

17,181.70

2,087.73

have taken place during reported petiods, are pravided below:

Related party name and relationship

1. Key Maragament Personnel

D AS 24, Rtelated Party Disclosures, name of the related party, relaled party

relationship, transactions and oulslanding balances including commitments where control exits and with whom transactions

11, My, Nitin Sharma
12 Mr, Vilias Thunthra
13. Mr, Mulcesh Kumar Saral

10. Mr, Mysore Krlshnaswamy Ramaprasad

Indepencent Divector*

§ No. Name Designation

1. Mr. Prithavi Raj jindal Chalrman-Non-executive Director

2. Mr. Neeraj Kumar Non-executive Divector

3 Mr. Fawa Singh Chaudhary Non-executive Dlrector (Ceased w.el, Novermber 25, 2024)
4, Mr, Narendra Mantri Non-executive Director

5. Mr, Arthur James Johason HI Non-executive Director

6 Mr. Daniel Tan Sze Hwa Non-execulive Divector

7. Mr. Bruce Hill Ferguson Non-executive Director

a. Mr, Ong Kah Tia Non-executive Director

9, Mr, Shashi Shanket Independent Director*

Non-executive Director (Appointed w.e.f. November 25, 2024)
Chief Executive Officet (From April 01, 2024 To January 21, 2025)

CFO and Company Secretary

* Independent directors are included only for the purpose of compliance with definition of Key Managernent Personnel given
under IND AS 24- Related Party disclosures

infiuence over the Company

2a. Holding Company/ lnvestor {n respect of Which the Comipany

Is a Joint venture/Enterprise having significant

S.No. Name ofthe entity

Principal

{Entity Having significant Influence of Co-
Ventureres {Hunting Energy Services
Ple. Luh)]

cannectlon technologies and sell
OCTG from the world's leading
manufacturers 1o the energy and
geothermal markets.

Principal 4 Sharehotding / voting
place activitles power
of operation [
country of Asat March 31,2025
incorporation
1, Hunting Energy Services Pte Lid Singapore  |Manufacturing & trading of Cross- 49%
overs,accessories,Pup
Joints,seamtess steel couplings
and fall fength  premium
threading of Oil Country Tubular
Goods {"OCTGY) for the ofl
services markel in Asia Pacifle
and Middle east,
2. Jindal Saw Limited India Manulacturing of tube and tube 51%
fittings of basle lran and sleel
3, Hunting Energy Services LLC USA Desipn and manufacture pretmiwn
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3. Entities where ley nianagement personnel / their close mem

have talten place

1. Jindal Systems Private Limlied

2. ICOM Apalytics Limited

4. Relatives ol oy management personnel where transactions liave taken place

$. Ny, Name of Relatives _Relationship
1, Smut. Luxmi Devl Mother of Mr, Mukesh Kumar Saraf
2. Ms. Ekta Jhvmthra Wife of Mr, Vikas fhunthra

Related Party transactions

bers exerclse significant influence; where transactions

{T Jakhs)
Entitles
Enticles where key
where key KMP manageme
KMP, Relatives | management o 8
Helatives of nt
of KMP and personnel /[ Holding
KMP and persormel /
Enterprises their dose  [Company/ o
Holding Company/ Enterprises their close
over which members  |Joint Venture/
Particulars Joint Venture/ Entlty umder KMP and their exercise  |Entity undev over which members
significant Influence of Co- d KMP and their | exercise
relatives significant significant
Ventureres relatives significant
having influence; |Influence of Co
significant whera Ventureres having influence;
hﬂu an transac:lons significant where
ence influence transaction
have taken
tace 5 hdve
P taken place
For the Year Ended March 31, 2025 For the Year Ended March 31, 2024
A, Transactions
Sale of goods/services
Jindal Saw Limited 1355145 2,072.42
Purchase of Raw Material /Storesg
spares/Services/Capltal Items
Hunling Energy Services Pte Ltd* 557.70 743,29 .
Jindal Saw Limntted* 2,857.18 - 921.47
Jindal Systems Private Limited . 0.96
ICOM Analytics Limited 170
Rent / lease expense
jindat Saw Limited 527,22 - 282,65
Royalty expense
) ) 3,057.85 449,67
Hunting Energy Services LLC
Expenses incurred by others and
reimbursed by Company
Hunting Energy Services Pte Lid . -
Jindal Saw Limited 65,17 2596
Expenses incurred and recovered
Hunting Energy Servlces Pte Ltd 23.40
Hunting Energy Services LLC 375
Purchase of Services
Srat, Laxmi Devi 6.82 - 594 -
Ms. Elcta Jhunthra 898 - -

*Including material in transit of T 98.50 Lakhs (previous year % 61.14 Lakhs)
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B. Ouistanding Balance ~ (% lakhs)
Entitles Eutlties
where key where key
KMP, Relatives | management :ﬂ""i i fanageme
of KMP and personnel / | Holding elatives o nt
KMP and persennet /
Enterprises their dose  {Company/ Enterpri
prises their close
Holding Company/ over which merpbers  |Joint over which members
Particolars Joint Venture /Enterprise  {[KMP and theiy exercise  |Venture/Enter «MP and thelr | exercise
having significant Influence |relatives significant |prise having relatlves significant
having influence; {signlfcant lmving. Influenes:
slgnificant where tifuenee signifcant where '
influence transactions
have taken nfluenca transaction
place 5 have
taken place
Asat March 31, 2025 Asat March 31, 2024
1.Receivable
Hunting Energy Services Pte Ltd 23.40
Hunting Energy Services LLC 3.75
tindal Saw Limiled 409,70 741.58 v
2. Payable
Jindal Saw Limited 15156 233.63 "
Hunting Energy Services Pte Ltd 34,65 365.6% .
Hunting Enorgy Services LLC 589,15 359,69 .
1COM Aralytics Limited - 019 -
Jindal Systems Private Limited - 113 -
Srat, Laemi Devi 0.49
Ms. Elia jhunthra - -
Key Management Parsonnel Compensation:
{2 fakhs)
Particulars Forthe Year| Forthe Year
Ended March; Ended March
31,2025 31,2024
Short-Term employee henefits* 167.96 ‘5833
Post-Employment benefits
- Defined contribution plan$ # 18.80 244
- Defined benelit plant 3.68 -
Tokal 190.44 60.77
Particulars For the Year] For the Year
Ended March] Ended March
31,2025 31,2024
Mr, Multesh ¥wamar Saraf 59,22 %2.87
My, Vikas jhunthra 121.74 -
Others 244 12.90
Tatal 190.44 60.77

* Inchuding exgraia sitting fee,commission and value of perquisites where value cannot deterntined the valuation as per income

tax being considered,

# the liability for gratuily and leave enca

acerued pertaining to Key managerial personcel are not included above.

$ tncluding PFleave encashiment paid and any other benefit.

shiment are provided on acturlal basis for the Company as a whole.Accordingly, amout
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47 Governmentgrant

Export Prowotion Capital Goods (EPCG)

The Company avails export promotion capital goods licenses. The objective of the EPGG scheme is to facilitate mport of capital

poods for preducing quality goeds and services wid enhance manufacturing competitiveness.

EPCG scheme

EPCG Scheme aftows import of capital goods and their spare parts williout payment of custom duty including cess and IGST
undler the Forelgn Trade Policy 2023. Scheme covers manufacturer exporier, supporting manufacturer and service provider,
EPCC authorisation shall be vatld for tmport for 24 months from the date of fssue of authorisation. Imporied eapital guods shall
be subject to actual user condition till export ohligation is completed and export obligation discharge certificate {EQODC) is

granted.

tmport under EPCG scheme shall be subject to export obligation which are manufactured by manufacturer exporter or its
supporting manufacturer equivalent to G times of duties, taxes and cess saved on capltal goods to be fulfilled In & years
recloned from the date of issue of authorisation, Export obligatlon (EO) under the scheme shell be over and above, the average
level of exports achieved by the applicant in the preceding threc licensing years for the same and B0 shipment under advance
authorisation, duty free import authorisation scheme (DF1A), drawhack scheme or reward schermes would also be cunsidered

for fulfilment of EQ,

Details of government grant availed and exporl obligation are as follows:-

{Zlakhs}
Particulars Forthe Year  Forthe Year
Ended March  Ended March
31,2025 21,2024
Value of capltal goods impoerted 5,008.47 5,008.47
Government grant- duty forgone 45263 452.63
Export obligation cutstanding 2,715.77 2,2158.77

48 Earningspershare

(Number of shayes)

Particuiars Agat March  Asat March
31,2025 31,2024

issued eguity shares 3,00,00,000 3,043,00,000

Woeighted average number of equity shares used as denominatorin

the computation of basic & diluted earnings per equity share- [A) 3,00,00,000 3,00,00,000

Net profit/loss available to equity holders of the Company used in the basle and diluted earnings per share determined as

follows;

Particulars For the Year  Forthe Year
Ended March  Ended March
31,2025 31,2024

Profit/{Loss) from operations after tax- (B) {1 lakhs) 5,151.85 {158.67)

Basic earnings per share (B/A} (%) 1717 (0.53)

Diluted earnings per share (B/A) () 17.17 (0.53)

49 Mr. Vikas Jhunthra (Chief Executive Officer - designated) has resigned w.e.f 2 1st [anuary,2025, The company is in process of

appolnting CEQ.

50 (2) Thess financial statements were approved and adopted by board of directors of the Company in thelr meeting dated 14.04.2025

50 fb) There Is no significant event after the end of reporting period which requires any adjustment or disclosure In the financial statements

50 (¢) previvus year figures have been regrouped/reatranged wherever considersd necessary 1o confinm current year classificatlon.
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51 Compliance with audit trafl for accounting soltware

(1) The Company is using an ERE which is widely used internationally. The ERD software is having an audil tvail feature for
maintaining its books of account,

The Company enabled audit trafl 1n all the tables throughout the year excepl:-

a} On cerlain tables for specific access, audit trail feature was not enabled for a part of the year; and

b) As per the ERP provider, though system administrator can use this id, an audit trail fox command executed by system
administrator is nol available, To mitigate this, the Campany implemented a customised solution that allows to cheel if system
administralor has logged in through this user d, the command exccuted and final medified values.
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